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December Hallroad Earnings,

Although speculative attention seemed
1o converge particularly upon the industrial
stocks routine develapments of the day
included the publication of an unusunlly
larga number of 1mportant ralway state-
ments for tha month of December. ‘Ihe
Reading svstein showed an increxse in
grosa of #38:510.104 and an incregse in net
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i net decrease of $520 582, The New Haven
during the month made exceptional heavy
giitlays in order to improve ila service,
The ratlo of operating expenses Lo gross
earnings jumped to 77.6 per cent., as com-
pared with 67.8 per cent. in the same month
A Yyearago.
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Rrad ¢op 7s new. 1@ 1w 110 | NORFOLK & WESTERN RAILWAY COMPANY: will receive upon the consummation of the Neadinetment, in order that it may be in a
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- - ¥ 1 .
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!\ T ORI o TR e AR spective holdings of the Campany s stock as registerad at the close of bugi- Bondholders and stockholders, tn assent to the plan and become pasties to
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Hrit-vm I'nb AL 1% 240 in respect of which the stockhalder is entitled to a subscription privilege Trust Company, on or before February 14, 1913, after which date no deposits
2 5 348 g ho 378 “subseription Warrants" entitling the holder to subseribe will be issued for will be received except with the consent of, and upon such terms as may be
(reens CANAReA ANy AT, shy gl dfer N A p E : P
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| Keer 1ake 3118381831143 3 14| [f 110N of $100. Fractional Warrants will not entitle the halder to sub- farm, with February 1, 1012, and all subsequent coupons attached, and all stock cer
AR yaller Con) HE w0 ciy scribe. but will be exchangeable in amounts aggregating at least $100 on tificates or voting trust certificates should be endorsed in blank or he accompanied by
i - i L 3y or hefore March 25th for Subscription Warrants. proper instruments of transfer in blauk,
;::u-r-» n-?r Am ) 3, 1 3l Warrants will be mailed to stockholders who have filed permanent ’ o f : 1as
J“:::,'..\,:'"T‘.” 1 |'|:1 “'M i l'“"“ 1'], dividend orders at addresses named in such ordors. 1f dividends are The undersigned will, if desired by depositing bondholders, advance to them
Manhattan Shirt 8 &4 B e collectad by bankers or others on powers of attorney or other authority, upon their bonds, at the time of deposit of the same, the amount of the coupon du:
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" .
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InClgStioof Ampt 1i8ly 118y 118!, 118, mr'lunl‘\'v‘. but fllil“lm_\'m-‘llf 'l!m_\' be made at the time of subseribing. New York, January 14, 1918,
Yukon Gold 3 3y 3 s Subscription Heceipts showing payvment of first instalment or in full |
BONDS [l will be dated March 25th, 1913, and will bear interest from that date §| KUHN, LOEB & CO.,
Rraden Cop 8 190 185 1% qpn | 10 September 1st, 1914, i the date of the bonds, at the rate of 41. : New York
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anada Say 07y 107 T 10Ty for first instalment only K ondon anagers.
NY Clry dlgn mily  pany M 1 5 :
. i M Wl R Ronds for subscriptions in amounts of $1,000 or multiples and common HARVEY FISK & SONS,
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